The market situation in Japan




Farm Income

Farm income is improvement trend until 2013,

but, it Is uncertain in the future.

(Main factor)
- Number of large-scale farmers has increased.
- The subsidy (Individual income guarantee) started from 2011.
- The price of rice is rising trend.
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Source: Ministry of Agriculture, Forestry & Fisheries, JAMMA Forecast 2012*




Result of past harvest in Japan

The harvest of rice Is decreasing gradually.

- The policy of rice acreage reduction has been implemented.
- The aged farmer has given up farming.

The price of rice is rising trend.
- Reduction of trade inventory, etc.
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Source: Ministry of Agriculture, Forestry & Fisheries
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Agricultural Machinery Market in Japan

Farmers' income has remained steady. So the domestic
market of the past two years was relatively good by the
willingness of the purchase.

The reaction is worry in 2014.
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Source : JAMMA Statistics, Forecast 2013-2014*




Tractor Market Iin Japan

Market situation is good. ¢

- The price of rice has remained high level.

- New products have been introduced into the market.

- Rush demand of consumption tax before the introduction.

Market situation IS not good. ==
- Reaction of previous year, Consumption tax rate up, etc.
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Special impact for the business

Consumption tax rate will be raised from 5 to 8 %
In Apr. 2014, and then to 10 % in Oct. 2015.

Exhaust gas controlled agricultural machine will be on
the market from Nov. 2014. (Tractor, Combine, etc.)




